
ϭ 

7KH�+RPHVWHDG�&KURQLFOH 
sK>͘�ϳ�EK͘�ϯ ��Yh�Zd�Z>z�Wh�>/��d/KE�K&�d,��t�WW/E'�Z^�,/^dKZ/��>�^K�/�dz����������^ƵŵŵĞƌ�ϮϬϮϭ 

%2$5'�2)�75867((6 
3UHVLGHQW� 
%HWK�'HYLQH 

 
9LFH�3UHVLGHQW� 
%LOO�6WLFNOH 

 
7UHDVXUHU� 
%RE�'\VRQ 

 
5HFRUGLQJ�6HFUHWDU\� 
7ULVK�+RORKDQ-&RVWHOOR 

 
7UXVWHHV� 

0LFKHOOH�%DH] 
-RH\�&DYDFFLQL 
$P\�+DXFN-%DUU 
*HRUJH�+HPURWK 
'DQL�0DVWHUVRQ 
1DQF\�3LVFLWHOOR 
(LOHHQ�6WLFNOH 
'LFN�7KXUVWRQ 
6DQGUD�9DFFKLR 

 
7UXVWHH�(PHULWXV 
0DU\�6FKPDO] 
%UHQGD�9RQ%XUJ 

(��6WLFNOH��(GLWRU 
%��6WLFNOH��/D\RXW 

%��'HYLQH��&RS\�(GLWRU 
%��*RRGPDQ��&RS\�(GLWRU 
3��-HQVHQ��'LVWULEXWLRQ 

'HDU�)ULHQGV� 

/HW¶V�MXVW�VWDUW�ZLWK�WKH�IURQW�RI�0HVLHU�+RPHVWHDG���+RZ�DERXW�WKRVH�
PDJQLILFHQW�KDQJLQJ�EDVNHWV"�7KDQNV�WR�WKH�5RWDU\�&OXE��ZH�DUH�EHGHFNHG�
IRU�WKH�VXPPHU��$QG�WKDQNV�WR�RXU�%RDUG�YROXQWHHUV�DQG�D�JURXS�IURP�
*UH\VWRQH�3URJUDPV�ZKR�FRPH�DQG�ZDWHU�WKHP�HYHU\�IHZ�GD\V��WKH\�DUH�
WKULYLQJ�� 

,�WKLQN�7+5,9,1*�LV�WKH�SHUIHFW�ZRUG�IRU�WKLV�&KURQLFOH�LVVXH� 

2XU�PHPEHUVKLS�LV�WKULYLQJ��:H�KDYH�ZHOFRPHG�ORWV�RI�QHZ�PHPEHUV��DQG�
PHPEHUV�ZLWK�IDPLOLHV��+DYLQJ�\RXQJHU�PHPEHUV�ZLWK�WKHLU�\RXWKIXO�
HQWKXVLDVP�ZLOO�HQVXUH�WKDW�ZH�NHHS�XS�ZLWK�FXUUHQW�WUHQGV�DQG�WHFKQRORJ\��
7KLV�LV�KRZ�KLVWRU\�OLYHV�RQ�� 

2XU�DUFKLYH�URRP�LV�WKULYLQJ���:H�KDYH�LQVWDOOHG�KHDW�DQG�DLU�FRQGLWLRQLQJ�
XSVWDLUV�LQ�WKH�+RPHVWHDG���7KH�ILUVW�WKLQJ�DQ�DUFKLYLVW�DVNV�XV�DV�ZH�ORRN�
IRU�WUDLQLQJ�DQG�JUDQWV-³,V�\RXU�SODFH�WHPSHUDWXUH�FRQWUROOHG"´��6R��WKLV�LV�D�
KXJH�VWHS�IRUZDUG�LQ�WKH�SURWHFWLRQ�DQG�SUHVHUYDWLRQ�RI�DOO�WKH�DUFKLYHV�DQG�
FROOHFWLRQV��:H�KDYH�D�IHZ�YROXQWHHUV�HYHU\�7XHVGD\�DQG�:HGQHVGD\�ZKR�
ZRUN�RQ�FDWDORJXLQJ��7KHUH�LV�D�ORW�WR�GR�VR�ZH�ZHOFRPH�DQ\RQH�ZKR�LV�
LQWHUHVWHG�LQ�KHOSLQJ�XV�LQ�WKH�UHVHDUFK�OLEUDU\��:H�KDG�DQ�LQWHUQ�WKLV�
VXPPHU�ZKR�ZDV�ZRUNLQJ�RQ�WKH�%HQMDPLQ�DQG�&OLQWRQ�&ODSS�IDPLO\�
KLVWRU\��7KHUH�DUH�PDQ\�RSSRUWXQLWLHV�IRU�LQWHUQV��� 

:KDW�LV�UHDOO\�WKULYLQJ�LV�WKH�H[FLWHPHQW�WKDW�ZH�DOO�IHHO�DV�ZH�VHH�WKH�
UHVWRUDWLRQ�RI�WKH�RULJLQDO�����-�����VHFWLRQ�RI�WKH�0HVLHU�+RPHVWHDG�
XQIROG���:H�VWDUWHG�IXQGUDLVLQJ�D�IHZ�\HDUV�DJR�WKURXJK�7KH�6SLULW�RI�
0HVLHU�&RFNWDLO�3DUW\���$�+8*(�WKDQNV�WR�PHPEHUV�RI�WKH�FRPPXQLW\�ZKR�
KDYH�PDGH�GRQDWLRQV��HVSHFLDOO\�)LOO\�%DLVOH\�DQG�7RP�%\UQHV���0RVW�
UHFHQWO\��WKURXJK�WKH�HIIRUWV�RI�.DWKOHHQ�DQG�'DYLG�&XOOHQ��D���������
GRQDWLRQ�IURP�WKH�0DUJDUHW�0��5XGHO�)XQG�ZDV�REWDLQHG���:H�FDQ¶W�WKDQN�
RXU�GRQRUV�HQRXJK��EHFDXVH�ZLWK�WKHVH�IXQGV���&RQWLQXHG�RQ�3DJH��� 

3UHVLGHQW¶V�0HVVDJH 

(VWDEOLVKHG����� 
 

3�2��%R[���� 
:DSSLQJHUV�)DOOV 

�1<������ 

ϴϰϱ-ϲϯϮ-ϭϮϴϭ 



Ϯ 

3UHVLGHQWV�0HVVDJH—FRQWLQXHG�IURP�SDJH�� 

ZH�ZLOO�EH�DEOH�WR�UHSDLU�WKH�FUXPEOLQJ�IRXQGDWLRQV��VLVWHU�WKH�URWWHG�EHDPV��UHSDLU�RU�UHSODFH�URWWHG�FODSERDUG�
DQG�UHVWRUH�DOO�WKH�ZLQGRZV�DQG�UHPRYH�DQ�DQWLTXDWHG�KHDWLQJ�V\VWHP��6R�PDQ\�SHRSOH�KDYH�ZDQGHUHG�DURXQG�
EDFN�WR�ZDWFK�WKH�SURJUHVV�DQG�DUH�PHVPHUL]HG�DW�ZKDW�LW�ORRNV�OLNH�ZLWK�WKH�VLGLQJ�UHPRYHG��7R�VHH�WKH�LQVX�
ODWLRQ�PDGH�IURP�ROG�EULFNV-�FDOOHG�QRJJLQJ��7R�VHH�WKH�KXJH�EHDPV�ZLWK�QXPEHUV�FDUYHG�LQWR�WKHP�WR�GHVLJ�
QDWH�WKHLU�SODFH�DV�WKH�KRXVH�ZDV�HUHFWHG��7R�ILQG�RXW�WKDW�ZKDW�ZH�WKRXJKW�ZDV�RQH�VHFWLRQ�EXLOW�E\�WKH�%URZHU�
IDPLO\�PLJKW�KDYH�EHHQ�DGGHG�RQ�VRPH���-���\HDUV�ODWHU�E\�WKH�0HVLHUV-�DQG�KRZ�GR�ZH�QRZ�NQRZ""�%HFDXVH�
RI�WKH�NLQG�RI�QDLOV�WKH\�XVHG��$QG�WKH�NLQG�RI�PRUWDU�WKH\�XVHG��-XVW�)DVFLQDWLQJ���7KH�QH[W�SKDVH�LV�WKH�JXW�
WLQJ�RI�WKH�LQVLGH�RI�WKH�ROG�KRXVH��5HPRYLQJ�DOO�WKH�FUXPEOLQJ�SODVWHU��RSHQLQJ�WKH�ROG�ILUHSODFH�ZLWK�WKH�EHH�
KLYH�RYHQ�UHSODFLQJ�WKH�KHDWLQJ�V\VWHP��SXOOLQJ�XS�IORRUERDUGV�WR�JHW�WR�WKH�ZLGH�ERDUG�IORRUV��DQG�LQVXODWLQJ���
2XU�JRDO�LV�WR�EULQJ�WKLV�VHFWLRQ�EDFN�WR�LWV�RULJLQDO�FRORQLDO�OLIH� 

-2,1�86�$1'�+(/3�86�7+5,9(�� 

Beth 

%LJ�'DQ�%URXWKHUV�%LUWKGD\ 

,ĂƉƉǇ�ϭϲϯƌĚ��ŝƌƚŚĚĂǇ͕��ĂŶ͊ 

sŝůůĂŐĞ�ŽĨ�tĂƉƉŝŶŐĞƌƐ�&ĂůůƐ�;EzͿ�DĂǇŽƌ�ZŝĐŚĂƌĚ�
�ĞƌŝŶŽ�;ƉŝĐƚƵƌĞĚ�ůĞŌͿ�ĂŶĚ�ƚŚƌĞĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�
tĂƉƉŝŶŐĞƌƐ�,ŝƐƚŽƌŝĐĂů�^ŽĐŝĞƚǇ�ŚĞůĚ�Ă�ďƌŝĞĨ�
ĐĞƌĞŵŽŶǇ�ŽŶ�^ĂƚƵƌĚĂǇ͕�DĂǇ�ϴ͕�ϮϬϮϭ͕�Ăƚ�^ƚ͘�DĂƌǇ͛Ɛ�
�ĞŵĞƚĞƌǇ�ƚŽ�ŚŽŶŽƌ�ŶĂƟǀĞ�ƐŽŶ�ĂŶĚ��ĂƐĞďĂůů�,Ăůů�ŽĨ�
&ĂŵĞ�ŐƌĞĂƚ��ĂŶ��ƌŽƵƚŚĞƌƐ�ŽŶ�ƚŚĞ�ŽĐĐĂƐŝŽŶ�ŽĨ�ŚŝƐ�
ϭϲϯƌĚ��ŝƌƚŚĚĂǇ͘� 

�ůƐŽ�ĂƩĞŶĚŝŶŐ�ƚŚĞ�ĞǀĞŶƚ�ĨƌŽŵ�ƚŚĞ�,ŝƐƚŽƌŝĐĂů�
^ŽĐŝĞƚǇ�ǁĞƌĞ�;ĨƌŽŵ�ůĞŌͿ��ĂŶŝĞůůĞ�DĂƐƚĞƌƐŽŶ�
;dƌƵƐƚĞĞͿ͕��ĞƚŚ��ĞǀŝŶĞ�;WƌĞƐŝĚĞŶƚͿ͕�ĂŶĚ�<ĞŶ��ĞƌŝŶŽ  ͘

+RPHVWHDG�7RXUV� 

$W�WKLV�WLPH��ZH�KDYH�UH-RSHQHG�IRU�VFKHGXOHG�ZHHNHQG�WRXUV�RI�WKH�+RPHVWHDG��
6HH�RXU�ZHEVLWH�IRU�WKH�ODWHVW�RQ�GDWHV�DQG�GHWDLOV� 

KWWSV���ZZZ�ZDSSLQJHUVKLVWRULFDOVRFLHW\�RUJ�PHVLHU-KRPHVWHDG 

�/LNH�DOO�RWKHU�RUJDQL]DWLRQV��WKH�VWDWH�RI�WKH�&RYLG-���SDQGHPLF�LQ�RXU�DUHD�FRXOG�
SRVVLEO\�UHTXLUH�XV�WR�FKDQJH�RXU�SROLFLHV��PD[LPXP�JURXS�VL]H��PDVN�UHTXLUH�
PHQWV��HWF���3OHDVH�FKHFN�RXU�ZHEVLWH�RU�JLYH�XV�D�ULQJ�DW����������-����IRU�WKH�
ODWHVW�LQIRUPDWLRQ� 
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6SHDNHU�6HULHV��6HWWLQJ�WKH�5HFRUG�6WUDLJKW�� 

7KXUVGD\��6HSWHPEHU���������� ��SP�DW�7RZQ�RI�:DSSLQJHU�7RZQ�+DOO 

&RPH�DQG�OHDUQ�DERXW�WKH�PXVLF�DQG�FDUHHUV�RI�UHFRUGLQJ�DUW�
LVWV�IURP�WKH�����V�DQG�HDUO\�����V«LQ�WKHLU�RZQ�ZRUGV�DV�
WROG�WR�DXWKRU�DQG�KLVWRULDQ�$QWKRQ\�0XVVR��7KH�JHQHUDO�SXE�
OLF�LV�LQYLWHG��0HPEHUV�DUH�IUHH��7LFNHWV�DUH��DYDLODEOH�DW�WKH�
GRRU�IRU�������IRU�QRQ-PHPEHUV� 

 

&DUULDJH�DQG�6OHLJK�7RXU 

6DWXUGD\��2FWREHU������������SP 

0HPEHUV�RI�WKH�:DSSLQJHUV�+LVWRULFDO�6RFLHW\�DUH�LQYLWHG�
WR�YLVLW�'LFN�/DKH\¶V�KRPH�IRU�D�EDUQ�WRXU�RI�WKLV�FDUULDJH�
DQG�VOHLJK�FROOHFWLRQ���7KHUH�DUH�DSSUR[LPDWHO\����FDUULDJHV�
DQG�VOHLJKV��ZLWK�PDQ\�KDYLQJ�EHHQ�EXLOW�RU�RZQHG�E\�+XG�
VRQ�9DOOH\�UHVLGHQWV����$PRQJ�WKH�ROGHVW�FDUULDJHV�LV�RQH�
EXLOW�LQ�WKH�����¶V�LQ�+XJKVRQYLOOH�� 

7KH�EDUQ�WRXU�ZLOO�EHJLQ�DW�����SP�DQG�ODVW�DSSUR[LPDWHO\�
RQH�KRXU���0DQ\�RI�WKH�YHKLFOHV�DUH�RQ�WKH�VHFRQG�IORRU�RI�
WKH�EDUQ��DFFHVVLEOH�E\�D�ZLGH�VWDLUFDVH�ZLWK�UDLOLQJ�� 

7RXU�GHWDLOV�WR�FRPH�� 

3KRWR��'LFN�/DKH\��DFFRPSDQLHG�E\�-DQLFH�+LOGHUEUDQG��SDVW�3UHVLGHQW�RI�WKH�:DSSLQJHUV�
+LVWRULFDO�6RFLHW\��GULYLQJ�KLV�0RUJDQ�KRUVH�LQ�D�VLGH-EDU�VXUUH\�PDGH�LQ�%DQJDOO��1<���
3DVVHQJHUV�DUH�0U��	�0UV��:LOOLDP�6HGRUH� 

,FH�&UHDP�6RFLDO 

7XHVGD\��$XJXVW���������� ��SP�DW�0HVLHU�3DUN�LQ�WKH�9LOODJH 

%ULQJ�D�SLFQLF�GLQQHU��ODZQ�FKDLUV�RU�D�EODQNHW�DQG�OLVWHQ�WR�WKH�EHDXWLIXO�
PXVLF�SHUIRUPHG�E\�%ULDQ�/DPPHUV��<RX¶OO�DOVR�UHFHLYH�D�WLFNHW�FRXUWHV\�RI�
WKH�:DSSLQJHUV�+LVWRULFDO�6RFLDO�IRU�DQ�,FH�&UHDP�'HVVHUW�IURP�-RKQ�
'H0DUFR�RI��³&KLOO\�:LOO\V´�ZKR�ZLOO�EH�RQ�KDQG�ZLWK�KLV�PRELOH�LFH�FUHDP�
WUXFN� 

 

&RPLQJ�(YHQWV� 



ϰ 

�� 
 1HZ�0HPEHUV 

:HOFRPH�WR�RXU�QHZHVW�PHPEHUV�ZKR�MRLQHG�WKH�:DSSLQJHUV�+LVWRULFDO�6RFLHW\�VLQFH�
RXU�ODVW�HGLWLRQ�RI�WKH�+RPHVWHDG�&KURQLFOH 

6XVDQ�%HQQHWW 

'RQQD�%ROQHU�	�)DPLO\ 

$O�	�7RQL�&DVHOOD 

&KDUOLH�)HUU\�	�)DPLO\ 

0DU\�	�*UHJ�+HPLQJZD\ 

5RJHU�DQG�3DWULFLD�+LJJLQV 

-HUU\�	�0LPL�+XVWHG�  

6WHYHQ�.RFK 

9LFNL�.ROE 

-RKQ�DQG�$QQLH�.R]DN 

'LFN�/DKH\ 

.LP�DQG�-RKQ�/DZUHQFH 

*DU\�/LQGVWURP 

5LFKDUG�0F+XJK 

/LVD�3DRORQL 

6NLS�5RWWNDPS�DQG�)DPLO\ 

/LVD�6DZDOO�DQG�)DPLO\ 

2ULW�6FKZDUW] 

-RKQ�6KHNLWND� 

-RH�6XULDQR-6FKDUD�DQG�)DPLO\ 

%XVLQHVV�0HPEHUVKLSV� 

3ROO\�0\KUXP�3RWWHU\ 

/LQGD�&DWDOLQD��&3$ 

0XVLF�/LIH��//& 

/DZ�2IILFHV�RI�+HDWKHU�.LWFKHQ 

:DSSLQJHUV�)DOOV�%XVLQHVV�DQG�3URIHVVLRQDO�$VVRFLDWLRQ 

 

0DQ\�WKDQNV�DV�ZHOO�IRU�WKH�FRQWLQXHG�VXSSRUW�RI�DOO�RXU�PHPEHUV� 

<RXU�FRQWLQXHG�VXSSRUW�LV�JUHDWO\�DSSUHFLDWHG� 

Happy 150th Anniversary 

Village of Wappingers Falls! 

September 22, 2021 
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7KH�&KLOGUHQ¶V�$LG�6RFLHW\�DW�&DPS�%RZGRLQ�	�9DQGHUELOW 

)RU�RYHU����\HDUV�LQ�WKH�PLG-��WK�FHQWXU\��%RZGRLQ�3DUN�ZDV�WKH�VLWH�RI�&KLOGUHQ¶V�$LG�6RFLHW\�FDPSV�WR�KHOS�
FLW\�FKLOGUHQ��7KH�&KLOGUHQ¶V�$LG�6RFLHW\�RI�1HZ�<RUN�&LW\�ZDV�IRXQGHG�LQ������E\�&KDUOHV�/RULQJ�%UDFH�WR�
KHOS�WKH�WKRXVDQGV�RI�RUSKDQHG��DEDQGRQHG�DQG�GHVWLWXWH�FKLOGUHQ�OLYLQJ�RQ�1HZ�<RUN�&LW\¶V�VWUHHWV��,W�
SURYLGHG�ORGJLQJ�KRXVHV�DQG�LQGXVWULDO�VFKRROV��DV�ZHOO�DV�SODFLQJ�FKLOGUHQ�ZLWK�IDPLOLHV�LQ�WKH�8�6��:HVW�
�KLVWRULFDOO\�NQRZQ�DV�WKH�2USKDQ�7UDLQV���$V�WKH�VRFLHW\�JUHZ��VR�GLG�WKHLU�VHUYLFHV��LQFOXGLQJ�VWDWH-ZLGH�
DGRSWLRQV��FRQYDOHVFHQW�FDUH��GHQWDO�FOLQLFV��IDPLO\�FRXQVHOLQJ��IRVWHU�FDUH��+HDG�6WDUW��YRFDWLRQDO�FRXQVHOLQJ�
DQG�VXPPHU�FDPSV��7KH\�KDG�VHYHUDO�RIILFHV�LQ�0DQKDWWDQ��D�6WDWHQ�,VODQG�FHQWHU��D�FRQYDOHVFHQW�KRPH�DQG�
KDQGLFDSSHG�FKLOGUHQ¶V�FDPS�LQ�&KDSSDTXD��DQG�VXPPHU�FDPSV�DW�%RZGRLQ�LQ�1HZ�+DPEXUJ�DQG�:DOONLOO� 

&DPS�%RZGRLQ�DQG�9DQGHUELOW�LQ�1HZ�+DPEXUJ�ZHUH�HVWDEOLVKHG�LQ������RQ�ODQG�GRQDWHG�WR�WKH�&KLOGUHQ¶V�
$LG�6RFLHW\�E\�*HRUJH�7HPSOH�%RZGRLQ�LQ�PHPRU\�RI�KLV�SDUHQWV��7KH�VXPPHU�FDPSV�VHUYHG�\RXQJ�ER\V�
DQG�JLUOV�IURP�1HZ�<RUN�&LW\��%RZGRLQ�0HPRULDO�)DUP�6FKRRO�ZDV�VWDUWHG�E\�)UDQN�6HDUOHV�LQ������RQ�WKH�
JURXQGV�RI�%RZGRLQ�&DPS��,W�ZDV�PRGHOHG�DIWHU�WKH�&&&��&LYLOLDQ�&RQVHUYDWLRQ�&RUSV���D�SURJUDP�EHJXQ�
E\�)'5��(DFK�\RXQJ�PDQ����-���\HDUV�RI�DJH��UHFHLYHG�D�FHUWLILFDWH�RI�DFKLHYHPHQW�DIWHU�VL[�PRQWKV�WUDLQLQJ�
LQ�3UDFWLFDO�)DUPLQJ��$�FHUWLILFDWH�ZDV�DZDUGHG�IRU�FRPSOHWLRQ�RI�VWXGLHV��ZKLFK�LQFOXGHG�JHQHUDO�IDUPLQJ��
JDUGHQLQJ��FDUH�RI�KRUVHV��GDLU\LQJ��SRXOWU\�DQG�IDUP�PDLQWHQDQFH��7KH�)DUP�6FKRRO�ZDV�QRWDEO\�YLVLWHG�E\�
3UHVLGHQW�)UDQNOLQ�'��5RRVHYHOW�LQ������� 

&DPS�%RZGRLQ��ER\V��DQG�&DPS�9DQGHUELOW��JLUOV��UDQ�WKUHH��WKUHH-ZHHN�FDPS�VHVVLRQV��&KLOGUHQ�IURP�DOO�
RYHU�WKH�ILYH�ERURXJKV�RI�1HZ�<RUN�&LW\�ZHUH�VHOHFWHG�E\�WKH�VRFLHW\�WR�DWWHQG��7KH�ER\¶V�FDPSV�ZHUH�
1HWKHUZRRG��3LRQHHU��2YHUORRN�DQG�,QGLDQ�9LOODJH��$�FRS\�RI�WKH�ER\¶V�VFKHGXOH�LQ������LV�DV�IROORZV� 

��������5HYHLOOH 

��������%UHDNIDVW 

��������&OHDQ-XS�VLFN�FDOO 

��������,QVSHFWLRQ�DQG�IODJ�UDLVLQJ 

��������6SRUWV�DFWLYLW\ 

��������*HQHUDO�6ZLP 

��������/XQFK 

��������5HVW 

�������$UWV�	�FUDIWV��QDWXUH��GUDPDWLFV��
DUFKHU\��FDPS�VLWH�FOHDULQJ 

�������*HQHUDO�VZLP 

�������6XSSHU 

�������&DQWHHQ�	�VLFN�FDOO 

�������(YHQLQJ�DFWLYLW\-�PRYLH��VWXQW�
QLJKW��FDPSILUH�HWF� 

7KH�JLUOV¶�FDELQ�VLWHV�ZHUH�QDPHG�
9DQGHUELOW��*ULQQHOO��+LOOWRS�DQG�2DNKXUVW��7KH�VFKHGXOH�DW�9DQGHUELOW�FDPS�ZDV�VLPLODU�WR�WKH�ER\V¶��DQG�
LQFOXGHG�VKRZHUV�HYHU\�RWKHU�GD\��DUWV�DQG�FUDIWV�DQG�DWKOHWLFV�LQ�WKH�PRUQLQJ��6ZLPPLQJ��OHWWHU�ZULWLQJ�WR�
KRPH��DQG�FKRLU�DQG�GUDPD�SUDFWLFH�ILOOHG�WKHLU�DIWHUQRRQV��7KH�&KLOGUHQ¶V�$LG�6RFLHW\�FRQWLQXHG�UXQQLQJ�WKH�
FDPSV�LQ�1HZ�+DPEXUJ�XQWLO�WKH�HDUO\�����¶V� 

<RX�FDQ�VWLOO�VHH�UHPQDQWV�RI�WKH�FDPS¶V�FDELQV�LI�\RX�WDNH�WKH�VKRUW�KLNLQJ�WUDLO�LQ�%RZGRLQ�3DUN��'XWFKHVV�
&RXQW\�SXUFKDVHG�WKH�ODQG�LQ������DQG�FUHDWHG�D�FRXQW\�SDUN��NQRZQ�WRGD\�DV�%RZGRLQ�3DUN��9ROXQWHHU�
HIIRUWV�DQG�GRQDWLRQV�WKURXJK�WKH�%RZGRLQ�3DUN�+LVWRULFDO�	�$UFKHRORJLFDO�$VVRFLDWLRQ�HQDEOHG�WKH�
FRQVWUXFWLRQ�RI�QDWXUH�WUDLOV��FDPSLQJ�VLWHV��D�SOD\JURXQG��SLFQLF�DUHD�DQG�UHQRYDWLRQ�RI�WKH�SOD\LQJ�ILHOGV�� 

/ŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƉŚŽƚŽƐ�ĐŽŶƚĂŝŶĞĚ�ǁŝƚŚŝŶ�ƚŚŝƐ�ĂƌƟĐůĞ�ĂƌĞ�ĚĞƌŝǀĞĚ�ĨƌŽŵ�ƚŚĞ��ĞĂ��ƵĐŚĂŶĂŶ�ĐŽůůĞĐƟŽŶ�ŝŶ�ƚŚĞ�t,^�
ĂƌĐŚŝǀĞƐ͘ 

0DJQLILFHQW�YLHZV�RI�WKH�+XGVRQ�5LYHU�FRXOG�EH�VHHQ�IURP�WKH�FDELQV� 



ϲ 

7KH�&KLOGUHQ¶V�$LG�6RFLHW\�DW�&DPS�%RZGRLQ�	�9DQGHUELOW��&RQWLQXHG� 



ϳ 

7KH�&KLOGUHQ¶V�$LG�6RFLHW\�DW�&DPS�%RZGRLQ�	�9DQGHUELOW��&RQWLQXHG� 



ϴ 

7KH�&KLOGUHQ¶V�$LG�6RFLHW\�DW�&DPS�%RZGRLQ�	�9DQGHUELOW��&RQWLQXHG� 



ϵ 

2XU�DQQXDO�PHPEHU�SLFQLF�ZDV�KHOG�RQ�-XO\������7KH�FURZG�HQMR\HG�D�³+RWGRJ�+RHGRZQ´�DQG�
SRWOXFN��DV�ZHOO�DV�DQ�LFH�FUHDP�WUHDW�GRQDWHG�E\�3DXO�'H0DUFR�RI�&KLOO\�:LOO\V��,W�ZDV�JUHDW�WR�
VHH�HYHU\RQH�LQ�SHUVRQ�DJDLQ� 



ϭϬ 

7KDQN�\RX�WR�WKHVH�EXVLQHVVHV�IRU�WKHLU�
VXSSRUW�RI�RXU�DQQXDO�PHPEHU�SLFQLF� 

 

3OHDVH�SDWURQL]H�RXU�VSRQVRUV 

0DUNHW�,QGXVWULDO�3DUN�–�:DSSLQJHUV�)DOOV 

3RXJKNHHSVLH�6KRS�5LWH���������� $GDPV�:DSSLQJHUV� 

%-V�:DSSLQJHUV� +DQQDIRUG�:DSSLQJHUV 

sŝƐŝƚ�ƵƐ�Ăƚ͗ 
ZZZ�ZDSSLQJHUVKLVWRULFDOVRFLHW\�RUJ 

�ŽŶƚĂĐƚ�ƵƐ�Ăƚ͗ 
LQIR#ZDSSLQJHUVKLVWRULFDOVRFLHW\�RUJ 

/LNH�	�)ROORZ�XV�RQ� 
)DFHERRN—#:DSSLQJHUV+LVWRULFDO6RFLHW\ 

7ZLWWHU—�:DSSLQJHUV+LVW 
,QVWDJUDP—ZDSSLQJHUVKLVWRULFDOVRFLHW\ 



ϭϭ 

 
0HVLHU�+RPHVWHDG�5HVWRUDWLRQ�8SGDWH 

  
7KH�UHVWRUDWLRQ�ZRUN�WR�WKH�RULJLQDO�F�����SRUWLRQ�RI�WKH�0HVLHU�+RPHVWHDG�KDV��
FRQWLQXHG�DW�IXOO�WKURWWOH�WKLV�VXPPHU��7KH�WUDQVIRUPDWLRQ�KDV�EHHQ�WUHPHQGRXV��7KH�
UHSDLU�DQG�UHVWRUDWLRQ�ZRUN�WR�WKH�IRXQGDWLRQ��H[WHULRU�ZDOO�VWXGV��FODSERDUGV��GRRU��DQG�
ZLQGRZV�LV�DOO�LQ�SURFHVV��,Q�VSLWH�RI�GLVFRYHULQJ�PRUH�ZRUN�WKDQ�ZH�KDG�RULJLQDOO\�
LPDJLQHG��ZH�DUH�RQ�WUDFN�WR�KDYH�WKH�H[WHULRU�IXOO\�FRPSOHWH�DQG�UHDG\�IRU�ZLQWHU��$V�
LQGLFDWHG�LQ�%HWK¶V�3UHVLGHQW¶V�OHWWHU�RI�WKLV�HGLWLRQ��ZH�FRQWLQXH�WR�OHDUQ�PDQ\�QHZ�
WKLQJV�DERXW�WKLV�SRUWLRQ�RI�WKH�+RPHVWHDG��,W�LV�WUXO\�IDVFLQDWLQJ�WR�EH�D�SDUW�RI�WKH�
XQUDYHOLQJ�RI�WKH�SDVW�RI�WKLV�KLVWRULF�VWUXFWXUH��� 



ϭϮ 

0HVLHU�+RPHVWHDG�5HVWRUDWLRQ�8SGDWH 

:KHQ�ZH�RSHQHG�XS�WKLV�ZDOO��ZH�GLVFRY�
HUHG�D��ODWH�����¶V�VW\OH�ZLQGRZ�OXUNLQJ�
XQGHU�WKH�ZDOOERDUG� 

$ERYH��7KH�ZLGH�³PRGHUQ´�ERDUGV�DQG�K\GUDXOLF�MDFNV�
ZHUH�WHPSRUDULO\�LQVWDOOHG�WR�KROG�XS�WKH�ZDOO�DQG�IORRU�
ZKLOH�$QGUHZ�'X3RQW�RI�6LOYHUKDPPHU�5HVWRUDWLRQV�
UHEXLOW�WKH�IRXQGDWLRQ��UHSODFHG�WKH�VLOO�SODWH�DQG�RWKHU�
UHVWRUDWLYH�SDUWV�� 

 

/HIW��7KH�ILUHER[�RI�WKLV�ILUHSODFH�ZDV�RSHQHG—ZH�KDG�QR�
LGHD�WKDW�WKLV�³.H\VWRQH´�GHVLJQ�H[LVWHG� 

1RWH�WKH�PRUWLVH�DQG�WHQRQ�FRQVWUXF�
WLRQ��/RRN�PD—QR�QDLOV��1H[W�WR�WKH�
DQJOHG�MRLQW��\RX�FDQ�VHH�WKH�WZR�5R�
PDQ�1XPHUDO�³,,´��VFULEHG�LQWR�WKH�
ZRRG�WR�QRWH�WKDW�WKHVH�WZR�SLHFHV�
ZHUH�LGHQWLILHG�WR�EH�SXW�WRJHWKHU�GXU�
LQJ�WKH�RULJLQDO�FRQVWUXFWLRQ��$OVR�QRWH�
D�FRXSOH�RI�ROG�QDLOV—E\�WKH�VW\OH�DQG�
ORRN�RI�WKH�QDLOV��$QGUHZ�ZDV�DEOH�WR�
WHOO�WKH�WLPHIUDPH�LQ�ZKLFK�WKH\�ZHUH�
OLNHO\�XVHG��0RVW�DOO�WKH��VWXG�SRVLWLRQV�
DUH�QXPEHUHG�DV�ZHOO��7KHVH�QXPEHUV�
KDYH�SURYLGHG�FOXHV�DV�WR�ZKHUH�HDFK�
RI�WKH�WZR�DGGLWLRQV�WKDW�ZHUH�PDGH�WR�
WKLV�SDUW�RI�WKH�KRXVH�ZHUH�VLWXDWHG� 



ϭϯ 

$V�D�SDUW�RI�WKH�UHVWRUDWLRQ�DFWLYLWLHV��JUDGLQJ�ZDV�UHTXLUHG�DURXQG�WKH�IRXQGDWLRQ�WR�DOORZ�D�SURSHU�DPRXQW�RI�
VSDFH�EHWZHHQ�WKH�FODSERDUGV�DQG�WKH�JURXQG��7KH�³H[WUD´�GLUW�IURP�WKH�JUDGLQJ�LV�EHLQJ�VFUHHQHG�WR�VHH�ZKDW�
WUHDVXUHV�LW�PD\�KROG���$V�\RX�FDQ�VHH�IURP�WKH�SLFWXUHV��ZH�IRXQG�D�ORW�RI�NLWFKHQ�SRWWHU\�VKDUGV��,W�LV�H[�
WUHPHO\�UHZDUGLQJ�WR�ILQG�WKHVH�SLHFHV�WR�OHDUQ�ZKDW�ZH�FDQ�IURP�WKHVH�DUWLIDFWV�WKDW�KDYH�EHHQ�KLGGHQ�IRU�XS�
ZDUGV�WR�����\HDUV��7KHUH�LV�VWLOO�SOHQW\�PRUH�VFUHHQLQJ�ZRUN�WR�GR��VR�OHW�XV�NQRZ�LI�\RX�DUH�LQWHUHVWHG�LQ�
YROXQWHHULQJ�WR�KHOS�XV�GLJ�DQG�VZHDW�DV�RXU�DUFKHRORJLFDO�DGYHQWXUH�FRQWLQXHV�� 

$UFKHRORJLFDO�$GYHQWXUHV� 


